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POSTPONEMENT OF ANNUAL MEETING

Small Business is Big



 
 

BALANCE SHEET
COMPARATIVE STATEMENT  
OF INCOME & EXPENSE

ASSETS 2019 2018

Electric Plant $143,485,469 $136,853,274

Less Depreciation (31,540,616) (30,065,371)

Net Electric Plant 111,944,852 106,787,903

Cash & Investments 16,114,226 17,313,284

Accounts Receivable 8,421,622 7,415,790

Materials, Supplies & Other Assets 3,025,623 3,767,259

Prepayments 46,165 70,065

TOTAL $139,552,488 $135,354,301

LIABILITIES

Long-Term Debt $67,031,424 $68,928,284

Consumer Deposits 1,022,148 1,026,220

Accounts Payable 7,813,848 2,975,368

Other Liabilities & Credits 13,617,480 13,558,319

Patronage Capital & Other Equities 50,067,588 48,866,110

TOTAL $139,552,488 $135,354,301

INCOME

Electric Sales $46,466,561 $46,786,034

Misc. Revenue, Interest & Dividends 3,432,838 2,551,270

TOTAL $49,899,399 $49,337,304

EXPENSE

Purchased Power $28,147,639 $28,512,772

Operations & Maintenance 6,182,269 5,773,464

Administration & General 6,082,388 5,726,085

Fixed Expenses (taxes, interest & depreciation) 6,641,883 6,422,385

TOTAL $47,054,179 $46,434,706

NET MARGINS $2,845,220 $2,902,598
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ELECTRIC PLANT VALUE
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